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ABSTRACT

Abstract of  sis  ubmifted to :he 3raduate School o|f Maejo Jniversity Hin partial
fulfillmen e requirexqents for the degree of Master +f Business Admini4traﬁon

Business Ad istratior:

RATE OF RE’I?URN AND RISK OF SECURITIEb IN THE STOCK
EXCHANGE OF THAILAND
By
KISADARAT RUANGRAT
JULY 1999

airmar A%sistant Professor Buncha Triwittlayakun
Jepartment ‘aculty )ePartment of Agricultural Busines1s Administration an){:l Marketing,

Fafuli of Agricultural Business

'k thange Thailand 4n organization siipporting
both and indirect ppital which requires less c*apital that loans ‘rom the
wstitutes Hrov investo: a reward t|hought that there s a sk

iu ifting

study jaim: to analyze and compgre reward rate #nd risk

19 of assets th: or.  of 1nance, comjmerce life and property

‘nsurance, capital gains,|and rewards from share profiits in which the icompany
accun#ulates capital as a ]tool for the investors to inv4st the money effelctively.

The research used secondary data quan{erly basis for 20 |superate

quarters between the yegrs 1992 and 1996. The Statistical Package fgr Social

Sciences (C) was used td do statistical analysis and simple linear Tegregsion.
ady indic d o that |investr mnt shares in t

Excharn haflan January 992 td December hax



(6)

WAt nsk bearmgl rate of 2408 and 9048 perlcent per vyear, re;ﬁpectively,
whereas  omimercial banq( savings had a reward rate| of only 10.28 peHcent per

yeal I securities which offered the highest rew%xd rate were the’ banking

sector followed by finance| and securities, life and proplserty insurance, cct|1$truction
and decoration materials,| respectively. Dynamic asset| price (B) of the éusecurities
sector. seemed to be fasrer than that of the market |as a whole.

This study |indicated that investment i+1 the Stock Exchfxange of
Thalland provides a higH reward rate, but it also hag a high risk beaxtkng rate.
This is because each agset and asset sector is influenced by different xpolitical,
economic, industrial, intefnational, and technological fhators. These facthrs need

to be evaluated when determining asset price and when selectingi a time

penod for investment. Pyychological factors were conbidered to reduce investor

perceptions of risk bean’dg and good rewards from 1'n|vestrnent.



