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The aim qf this independent research was to cxamine ccon4mic. social and

financial possibilities of i~vestment in corn seed production in Lopburi. the resJlts of which \\fill

be used as a guideline for ~aking decision 011 investmel1t in this kind of business.

From this ~esearch. it was found that the extension rate of the cofn !:!rowin!:! areas

decreased. and thc f~nn~rs increasingly tended to use the blended corn se9ds from private

growers rather than ~ocal corn seeds and those provided by the governme~t. The study of

possibilities of investmen~ in corn seed producing factories in Lopburi by using the information

about the exten:sion rate or corn planting areas in 1987-97 revealed that the co~-growjpg areas

dropped from 10.94 mill~on rai in 1987 10 :?.18 million rai in 1988. The blended corn seed

growing areas increased t4 5.85 million rai while only 0.4 million rai was used tor growing corn

seeds provided Iby the govtrnrnent. I

JFrom the ~dy of the expansion of blended corn seed growing ~reas. it can be

predicted that. in the ye~r 2002. the growing areas of blended corn seed will ~e 8, million rai

and 20.270 tons ofbl~ndqd corn seed will be used. The demand for corn seed il11 the market was

about 2.700 ton~s. much hi~her than the production.
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There was onl:y 0. 16 mil1iol1 acres. In 1997. the study of tile expansion of bJel1~ed corn seed use

could be consii:lered by cflculating the rate oruse orblende~ corn seed. By loo*ing at the amount

of present use, and grow~l rates, predictions have been ma~e. These show that ~n 2002, there will

be about 3.24 million acres, and the blended corn seed us~d will be around 2~.270 tons. If we

study the corn seed mar*ting, we see that the demand for Icorn seed in the mar~et is about 2,700

tOnS. It shows that dema+d is still higher than production.

The analysis of the budget for the proj!ect has been studitd over 5 years.

Investment has been ~17j654,552 baht. The result of the ~et Present Value dis~ount rate of 18%

equals 132,414,,860.37 b~ht. The benefit from the Internal IRate of Return investment is 60.44%,

the capital pai,d back (Pty Back Period} within? year, ard the average retut on capital was

1 .28%. The t,tchnic81 a~d social analysis of the plannin~ can be divided in o three sections:

Office, Production, and ~torage of the agricultural produ~ts for sale. The exploration between

1987-88 could be adapte1 from the corn seed manufacturinf factory. Lopburi i~ a province in the

central region of Thaila1d, and it is an agricultural area t~at has great potent~al, giving a high

agricultural retum of 574 kilograms per 0.4 of an acre in 11995-96. Moreove~ it is a source of

production that has conv~nient transportation for sending cpm allover the couJ*ry. In the social

perspective, thl~ estabJishfent of the factory gives job secfrity and increases ircome, including

the saving of money. T~e money generated will also help!to develop educatio* in the area, and

improve health"

From Ithe I study above. the analysis of alII areas suggests tha~ investment is a

feasible option
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