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ABSTRACT

The objectives of the financial cost — benefit analysis of agricultural cooperatives ; a case
study of Tubclor agricultural cooperative Lid.,, were to study the sources of the in flow and out
flow of the cooperative’s capital and the sufficiency of the cooperative’s capital. The cost-benefit
analysis of cooperative’s capital and the guidelines of the policy for the cooperative financial
administration. The secondary data was collected from the cooperatives financial report in the fiscal
year 2009. The accounting tools were used for data analysis. The primary data was collected from
the focused group to brainstorms the stakeholders for policies guideline of the cooperative capital
administration.

The results of the study revealed that, the cooperative had mobilized the capitai from the
outside capital sources (for example the raising of the BAAC Joan) more than the inside capital
sources (for exarople the raising of share and the deposit from the members). The analysis found
that economics cost of capital was 2.94 percent per yearand the account cost of capital was
2.36 percent per year. The cooperative hasinvested the capital in 2 main businesses of the
cooperative; the credit business and the member agricultural products marketing business. The
calculation showed that the cooperative rate of return of capital was 4.50 percent per year. The net
retum of investment calculated from economics cost of capital was 1.56 pereent while the net
accounting rate of return was 2.14 percent. .

An analysis ofthe sufficiency of the cooperative capital by using the financial
ratto fromthe Department of Cooperative Auditing was reflected that the cooperative was
still insufficient in the capital to cover the risk from the debt responsibility. Thus the
administrative capital policies should empbasize mobilizing the fund from the inside source and
investment the capital for the main businesses. Particularly, the inside capital from the member share
and the member deposit. The sufficient capital will induce cooperative to invest in the business

and create the sustainable return the long term.
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W : "M e " ™R NN 25%E71 | nEy 25%u
i | | . , Yoz i “
TS 180 nana ng Trgpin (nuTndR 1y | metndfig
mmal 132 78B4 113 203 2,955 745 754
§THEDTHIN
jSuniv % | 10000 | 100.00 10000 | 10008 | 1000 100.00 100.80
FumPhmpudon % | 8817 | 9112 8228 1222 7265 92.60 7204
grwiirzuzm % | 0.00 0.00 0.16 1.07 1.04 0.00 108
Guampuruzum % 2.45 0.57 0.59 0.58 058 0.63 0.57
faumansminsoluncdunindbififm| % | ses | 539 991 699 79 4,43 7.04
uminidu % | 30 | 229 7.06 1905 | 1864 235 19.26
witau 4 % 18.32 5095 5412 6.2 65.73 aT4 6621
H'ﬁﬁuﬂqw"‘mu % 14.98 3740 4553 62.12 61.42 3558 62.11
wiluszezom % 0.00 169 420 123 134 142 1.26
witdutu % | 334 | 1188 FEY 289 | 2w 10,15 284
umnIal % | 8168 | w05 4538 16 | 2 51.86 79
ndaufu % | 6763 | 2859 21.98 21427 | 2046 3331 21.45
yude % | 2143 | 137 1334 6.9 747 14.26 6.85
fiuq % | a3 | 670 1057 544 5.64 5.29 548
TSI
L] % | 10000 | 100.00 100.00 10000 | 160.00 100.00 100.00
y3feduide % | s | 535 114 6.02 534 17.00 583
pnssamifufnrdmio % 14.12 3292 15.51 4835 4375 49.88 47.65
wivs T mdane % | 301 | 3080 49.14 7 | s 14.14 36,07
ganalspl % 0.00 26.10 B 9.61 13.01 10.71 1024
pInelfuimuezdusSuntsinuas % 276 483 049 0.22 027 328 022
FanLvE w | ¥ | ww 9562 9052 | 9149 817 96.99
panvitude % | am | o7 019 153 134 224 149
yrnevawudnndnnie % 1260 | 32 14.81 45.93 4157 47.78 45271
IR M ARAKRR % 282 2794 47.86 3476 36,57 13.04 35.04
gshumlspl % 551 7790 3252 851 1.9 10.52 9.10
pits MuinsuasduaSumnnua % 2.68 274 024 0.09 012 4.59 0.09
rlsrrampyiuiu % | 7261 .43 438 2.18 851 21.83 9.93
AidTmduiuay w | asoas | eas 1.84 .50 13 15.99 347
T8 (Avm) Bug % | 3em | (a0 (123 234 | @18 (2.45) (235)
fls(vmmpagrsilizdil % | (11L75) | 191 131 324 197 339 8]

momme  Fmlnsduduiiesiusstinioanss | Sarfnanemrimu

NA(Not Availabie) Wueih fmnanluld

0.00 vt HAienbigurmussafatmatoussaiiunia
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nns wm o LT Mo 25% 0K | s 25%
um #n A 1ugj Yueprn netndd 1) | woeTmid )
mnyot 132 784 3,136 o0s 2,958 745 754
e
fumFreiresunnl rm SS.TE2 | 420952 | 3985966 | 126856.275| 40413731 | Z6RA%0 | 14538304
swninsamunid " 59 128 300 5.655 1,680 115 6.416
33 1 anuRsewessatunuken e Captsl Strength)
[ ia:ﬁ-m-rrﬁ'ﬂuﬁm m 22 1.04 118 1.96 12 089 1.96
12 Fandunudnemetining m 0.2 0.14 013 0 0.07 014 07
13 SannTsiy Trprvesmimal % (18.28) | (459 379 1020 9.78 38.00 759
14 Savmmsaviavemil % (68613 | (19.443 1030 19.54 19.43 112.87 17.12
1.5 ST wnADULIURST TUTe Y % 01.78) 120 003 w48 8.53 2.20 843
SRR 2 pourrresRumi (Asset Quaiity)
21 Gy ATz e % 5334 | ame | o0 | s 3487 284 YY)
22 SrtHyueesfuning 81 a0t 0L 3.58 a9 1.0 037 0.92
23 Sarkareutmusetumind % (1.25) V.49 467 2% 3.00 2] 1,
24 animain Tnwoafuming % a6sm | 0279) 2 16.46 15.97 65.43 13.712
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3.1 Sanmmfiu Tmreaysite % (37.08y | (1002} 9.05) 192 16.01 (33.91) .60
T35 4 msvrialy (Eaming Sufidency)
41 ilawmquremtiin um (15.39) | §235 59944 | 61229 500,42 25,10 62851
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4.4 Sar-Hrudsnsin oo AT % 12953 | 02 sas3 | s2es 314 5252 5216
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16 Sas i Tave opumsauby % %53 | 0 560 | 646 6.52 4026 1
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5.1 Srtnenngui oh 5.59 244 181 1.56 118 160 1.16
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AINManInd 1 aplamsaumsduilugsiavesavnsel

i B3 1 2551 1 2552 |ﬁu€u(aﬂaa) Yovazfifinau@aas)
1 $fwaumndn (au) 1,307.00 2,433.00 1,126.00 86.15
2 SwNquEIngn 37.00 41.00 4.00 10.81
3 Runindiady 119,118,877.96 194,600,285.27  75,481,407.31 63.37
4 wildudedu 88,565,507.79 157,948,366.70  69,382,858.91 78.34
5 wuvesRvnsal 30,437,001.59 36,651,918.57 6,214,916.98 20.42
6  uBAvIWATMSI 70,875,031.08 192,611,032.83  121,736,001.75 171.76
7 yueuiu 4,373,170.00 4,794,270.00 421,100.00 9,63
g fls (e gnd dsedia 2,766,544.28 4,419,829.98 1,653,285.70 59,76
1. FIBNAIN
1 $woudndnduil . 1,244.00 1,307.00 63.00 5.06
2 WutusEn i 82.00 1,151.00 1,069.00 1303.66
3 anedseHIN 19.00 25.00 6.00 31.58
4 fmaumnnin 1,307.00 2,433.00 1,126.00 86.15

16
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ATTENANNINN 1 (AD)

2. gUEINYN

i NUNT ﬂg’ﬂi’% S1ungw ST (AY)
1 #wavunde 10,11,12,13,14,23,24,26,28,31,36,37 12 579

2 @lwensiy 1,2,3,15,16,17,18,22,25,27,29,30,32,33,34,35,38 17 443

3 @uaniens 4,5,6,7,89,39 7 242

4 dawidagn 19,20,21,40 4 148

5 dunFnauny 99 1 1,021

76
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NINIMAKNUINN 1 (79)

7 0M3 1 2551 1 2552 Mudu@any  JoresTiiuii@an)
3. Bum¥nd

1 qnﬂf:ﬁuﬁizuzt%u 32,721,900.50 35,452,994.65 2,731,094.15 108.35

2 gﬂui“fﬁuﬁizuzﬂmnmq 46,140,388.90 48,865,779.86 2,725,390.96 105.91

3 Aufnunie 2,398,798.62 56,932,568.13 54,533,769.51 2373.38

4 fiau ows uazqilnsel - gnd 9,741,277.32, 9,005,580.15 -  735,697.17 92.45
4. vitay

I Qufty 46,145,160.25 109,708,725.00 63,563,564.75 13775

2 Rufuedin 37,595,446.65 42,207,338.31 4,611,891.66 1227

3 wilduszezen 2,400,000.00 2,000,000.00 -  400,000.00 -16.67
5. YuyBTHATal

I ypuiSeudy 17,523,750.00 20,531,530.00 3,007,780.00 17.16

2 yudsed 7,661,769.74 8,465,999,02 804,229.28 10.50

3 yuezmmmdeswussidoudug 2484,937.57 3.234,559.57 749,622.00 30.17

£6
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ATTHMANUINN 1 (AB)

# NEMI 1 2551 1 2552 sﬁuﬂu(mm) Yornzfuninyu@nag)
6. UHAIRUNH

61 £.0.8. AonidY 5.50 525 - 0.25 -4.55
1.1 Auidudonin 39,905,338.50 46,145,160,25 6,239,821.75 15.64
1.2 §sgnanddl 102,177,000.00 267,281,085.00  165,104,085.00 161.59
(6.1.3) $13zsEnIney 95,937,178.25 203,717,520.25 107,780,342.00 112.34
(6.1.4) Aududnanie 46,145,160.25 109,708,725.00 63,563,564.75 137.75

62 pIuduEINavinial - Aoy 2,50 2.50 - 0.00
(6.2.1) AuEuunu 2,800,000,00 2,400,000.00 -  400,000.00 -14.29
(6.2.2) f3zn il - - - 0.00
(6.2.3) 15zszninall 400,000.00 400,000.00 - 0.00
(6.2.4) Audufnunie 2,400,000.00 2,000,000.00 - 400,000.00 -16.67
YTnugitvesannsalsm 70,875,031.08 192,611,032.83 121,736,001.75 171.76
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AVINMAANINN 1 (AD)

‘?i 195 1l 2551 1l 2552 Lﬁuiu(aﬂm) gﬂﬂﬂgﬁlﬁﬂ%u(ﬂﬂm)
7. Wit vesannial
7.1 q:ﬁ%ﬁm‘fa

1 gowiitugssuedi
1.1 gnwi‘fﬁu‘i‘]unm 27,718,393.37 32,721,900.50 5,003,507.13 18.05
1.2 SN 1,225.00 1,241.00 16.00 1.31
1.3 91wRkudszniadl 23,175,000.00 31,179,000.00 8,004,000.00 34.54
1.4 $1UTYIN 562.00 718.00 156.00 27.76
1.5 H158Auserneg 18,152,190.87 28,447,905 .85 10,295,714.98 56.72
1.6 qnwﬁmmﬁaéuﬂ 32,721,900.50 35,452,994.65 2,731,094.15 8.35
1.7 $1udgygn 1,241.00 1,422.00 181.00 14.59

56



o '
M IIMANUION 1 (D)

;i UM 1 2551 i 2552 Fadu@aay)  Yeuazfuaiuanny)
2 gowiitufszesshunate
2.1 anffé’fu‘i‘]aﬂm 36,605,299.68 46,140,388.90 9,535,089.22 26.05
2.2 $IuUTYYN . 349.00 322.00 - 27.00 -1.74
2.3 10ugIznired 21,699,000.00 26,592,000.00 4,893,000.00 22.55
2.4 Sudg)n 129.00 302.00 173.00 134.11
2.5 $szAusEniey 12,163,910.78 23,866,609.04 11,702,698.26 96.21
2.6 qnwﬁ'ﬂatﬁﬁaéu?] 46,140,388.90 48,865,779.86 2,725,390.96 591
2.7 $wmdaygn 322.00 474,00 152.00 47.20
3 aendsiueniuly
3.1 ﬁamﬂvus'"nmmi'ulﬁﬁﬁa‘ﬁnx 6,593,667.91 7,754,051.45 1,160,383.54 17.60
3.2 ﬁansﬁaﬁwfua‘him?nwiwﬂ 3,926,661.41 5,008,559.18 1,081,897.77 27.55
4 mendufeia
41 aonidofedurady 5,092,466.90 5,800,826.79 708,359.89 13.91

96



ATTMARKINT 1 (AD)

A 516013 1l 2551 3l 2552 Wutuaeay  Jesazfiituiucanas)
42 asnidofeiusszeieseningl 1,144,316.44 1,877,619.83 733,303.39 64.08
s mdfuTusnidulig | '
5.1 snlfunnduldifedise 624,291.94. 851,000.24 226,708.30 36.31
52 alsudrszesesenined 190,242.63 359,282.99 169,040.36 88.86
6 andiudedu
6.1 slfufedudedu 718,044.20 922,887.38 204,843,18 28.53
62 anlfudraiudiseeseseningg 205,149.27 302,196.22 97,046.95 47.31
7 Sanaoneiiug fovay 9.00 000 - 0.00
8 snnmiliu Souns 3.00 3.00 - 0.00
M3 (anw) mmzysne 3,704,388.98 3,362,d492.76 - 341,896.22 -9.23
72 ginedamdudnndivie
1 weduddumsinuas 3.722,159.00 8,433,695.00 4,711,536.00 126.58
2 mmfﬂmgamﬁeunzﬁdaﬁu 56,356,077.82 69,646,429.37 13,290,351.55 23.58
3 nedudnialy 532,782.00 278,383.00 - 254,399.00 4775

L6



A T
A1INANUINN 1 (#91D)

f $10075 1l 2551 1l 2552 Wiuduaany)  Jevaziuducenas)

7 60,611,018.82 78,358,507.37 17,747,488.55 29.28

113 (nagu) mzgane 664,256.63 2,332,164.25 1,667,907.62 251.09
7.3 §IN9TIUTIUNARNG, InTIMaTud i

1 dhanddenansndiil 635,266.05 1,713,082.18 1,077,816.13 169.66

2 dedhnlfenszudngl 3,134,556.35 159,735,069.46 156,600,513.11 4995.94

3 ydrddensznngd 2,218,998.21 105,776,296.98 103,557,298.77 4666.85

4 $rnldennandedil 21,125.00 55,671,854.66 55,650,729.66 263435.41

5 ds 1,083,758.00 - - - 1,083,758.00 -100.00

6 dviou 129,370.00 - - 12937000 -100.00

7 dawinm 49,440.00 - - 49,440.00 -100.00

Als (nany) mnzgsie 905,077.12 1,055,191.10 150,113.98 16.59

7.4 ganaudijininnaniondndan
1 dms - 2,143,297.00 2,143,297.00 #DIV/0!
2 9N - 3,432.00 3,432.00 #DIV/0!
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d' 1
ATTNMANUINT 1 (AB)

# 18075 1l 2551 1l 2552 Lﬁ'mﬁu(aﬂm) Yovazfiiui(anas)

3 dnviey - 152,750.00 152,750.00 #DIV/0!
4 dawdn L 32,746.00 32,746.00 #DIV/0!
539 - 2,332,225.00 2,332,225.00 #DIV/0!

fls (nany) wmegne - 922,186.74 922,186.74 4DIV/0!

7.5 §I00IRUIMINAZEUTINMANYAT

1 swldmuinsamanans 93,041.31 71,05841 -  21,982.90 -23.63
2 swl¥mdethuden 79,740.19 26,103.29 - 53,636.90 -67.26
3 swldamndlden - - - #DIV/0!
4 3wldneudiulden - - - #DIV/0!
3% 172,781.50 97,161.70 - 75,619.80 -43.77

fls (nanw) wmzgsne 28,895.50 30,924.93 2,029.43 7.02
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F
AVTHRNMPANUINT 1 (91D)

1) 2551 U 2552
f M3 gauning sz LODES G e INe IEEDY fo0y A
(3%) (4%) (3%) (4%) (3%) %) (3%) (4%)
7.6 ganeFurhndumnaintin

1 dudlenin 2,484,138.07 4598740  584399.15  12726396.85  2,739,031.82 4681104  718,035.68  34,091,568.11
2 shaiy 10,768,541.26 823.64  140,504.99  45774291.14 1691086526 123485  137,29609  33,125,001.78
3 oou 10,513,647.51 - 6,868.46  24,409,119.88 1544194176  15,673.83 8,342.09  30,096,584.64
4 nundoduil 2,739,031.82  46,811.04 71803568  34,091,568.11  4207,955.32 32,372.06  846989.68  37,120,021.25

001
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ﬂ]ﬁ‘lﬁﬂ]ﬂm’]ﬂﬁz N UATIEHNTIAUYHUDZ AT INUAD

101

Youazil
1l 2552 1 2551 o P
(ana9) (aABY)
uning
Funindnapadon
RuaauazRudiniuing 41,874,768.97  23,884,71520  17,990,053.77 75.32
Suhnannseiau 41,54131 39,180.41 2,360.90 6.03
[l fszuszu-qﬂi 59,481,964.75  59,294,531.98 187,432.77 032
qnnﬁ'szuzﬁ"u-qn%’ 617,60225 648,061.14 -30,458.89 -4.70
aenifudutigiieiu-qni 5,436,749.10  4,805,878.08 630,871.02 13.13
Audmanie 56,932,568.13  2,398,798.62  54,533,769.51  2,273.38
Fumniatigdsom§iuinven 58,184.29 58,184.29 - 0.00
Hn fin?'iaw?fmﬁuazqn; 5818420 5818429 - 0.00
FunsninyuiSoudu 333,595.61 96,640.02 23695559  245.19
sauduniwdnuion 164,718.790.12 167,80545  73,550,984.67 80.68
dunindlaivgniow
FUaNUIZIZIN 79,100.00 71,300.00 7,800.00 10.94
Subtfszozon 20,460,000.00  17,622,500.00  2,837,500.00 16.10
gnwﬁ'szuzun-qui 303,500.00 366,311.61 - 62,8116 - 1715
fidu ersuazqUnsti-qn3 9,005580.15  9,741,27732 - 735697.17 7.55
Auninglaimuidoudu 33,315.00 33,315.00 - -
sndun¥ndlingpuidoy 149515 27.834.70393  2,046,791.22 735
TIFNNING 194,600,285.27 119,002,509.38  75,597,775.89 6353




MINNIANKINT 2 (AD)

102

Jouazii
s 3 :
5 YL VIR U T
1 2552 1l 2551 (a9a)  (a9a3)
HiAUUREUYBINHA5 ]
HEUH IO
RufBuszustu 109,708,725.00  46,145,16025  63,563,564.75  137.75
dmilmsd 88,480.00 - 88,480.00  #DIV/0!
snigefuiliammns siuvadszmalng 30,000.00 20,000.00 10,000.00 50.00
¢ La 1 4 ol °
druvesniauimyudoundadmuagse
mulu1d 399,616.44 400,000.00 - 383.56 - 0.10
Jusurhn 42207,33831  37,595446.65  4611,891.66 12.27
nilR Ut 220149086 90672053  1294,77033  142.80
4 p
swmidunyuciod 154,635,650 85.067.327.43  69,568,323.18 81.78
nigwlinyudon
Hudtuszuzun 2,000,00000  2,400,000.00 - 400,000.00 - 16.67
L4 [ a A&
wiAu linywidoudbu 131271609  1.098,180.36 214,535.73 19.54
saumiidu linyuidou 312 349818036 - 18546427 - 530
FIuHUaY 157 .70 88.565.507,79  69,382,858.91 78.34
NUYBIAMATY
= b 1
NuiFeuru (yoAnfuag 10.00 um)
NuYeIENNINL
yuSounu 20,531,530.00  17,523,750.00  3,007,780.00 17.16
yuds0s 8,465,999.02  7,661,769.74 804,229.28 10.50
o o 4
nuasaumudaiiy sadovdug 3234,559.57  2,484,937.57 749,622.00 30.17
flsgmidssdd 4419,829.98  2766,544.28  1,653,285.70 59.76
IUYBITHNIG] 3665191857  30437.001.59 621491698 20.42
Fmiidunazyuvesannsol 194,600.285.27 119.002.50038  75507,77589 63.53




arsnmamnit 3 suhlsvienu

103

auirisnanu 1 2552 W2ss1  udu@any  Yoras
VeI 192,611,032.83  70,875,031.08 121,736,001.75  171.76
An Auumess 182.465.039.02  63,59948315 118,865555.87  186.90
lstudu 10,145993.81  7.275,547.93  2,870,44588  39.45
win Twldmmzysie 1,852.996.08  677.644.94  1,175351.14  173.45
11,998,989.89  7,953,192.87  4,045,797.02  50.87

#n alfhomnizysie 429603011  2650.574.64  1,64545547  62.08
i lsmmizysne 7,702,959.78  5302,61823  2,400,341.55  45.27
wn wlftu 155.953.51 42.410.34 113,543.17 26773
59 7,858,913.29 534502857  2513,88472  47.03

. aldelunsdudiuam 343908331  2.758.481.29 680,602.02  24.67
i lsgninousonsdis 4419,82998  2,586,547.28  1,833282.70  70.88
flaninnadmianiwidu L 179997.00  -179997.00  -100.00
flsgqns 4,419,82998  2,766,544.28  1,653285.70  59.76
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