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Price Behavior, Risk and Price Forecasting of Futures Commodities

of Thailand

a4 4l = ad 4 a o
13358 AUGEIA 813U (YBIHDINTH UASHUAT TINST
Roengchai Tansuchat, Aree Cheamuangphan and Montri Singhavara

‘nauziesugenaas uninedos 1§ v.dvalu 50290

ar 17
Unaaue

nwﬁnmfiﬁfmqﬂi:ﬁafﬁf‘ia (HORNYINGANTTUUBIIIM ANNAUHIUNAZADIY
@oavestnun 5% naznarusuaSusud it uazfensnsalsimdauasnams
adanth Taoldadadmssaut uazmsafauwuiiassdwitnueynsuna dun ns
NATOUYUNIN MINATBUAIUNTITITTVLH1? UYVT1003 ARMA-GARCH  uag
ARFIMA-FIGARCH uammf’;miﬁnu151¢1’f‘i1u'zmmu~aﬁ1m1mﬁm (Value at Risk)
vaadgygdranihvesfudunyasudazsila uazuras Tyl van1sAnyINYD
uum‘hamﬁm%’ué’m‘mmammu'um':'1mﬁ'fuag1a'1wﬁw1au&iumﬂ'S'ua?u 3 iReudi |
waz 2 v ARMA(1,1EGARCH(1,1) daudgguAsufi 3 aeandoddy ARMAQ,1)-
GIR(1,1) Tunsdivespusiassdmivdannansuunuuoanmdgygralamigiaum
5% Gaygy Ao 1 uaz 2 fie uuuTInBs ARMA(LL1)-EGARCH(L,!) daudagudeud 3
1AMz TUAD ARMA(1,1}EGARCH(3,1) Amivuyudiassfmiliaennunsa
915263617 wm'm;mzE‘J"mmnﬂammu-uaqsmﬁmmdqwﬁwnuﬁuiuﬂ'i”m?u 3
FyauAou 1 uaz 2 Mniufidnuazams s zezen luvasidygidoud 3 Tl
Swdggarsnti v 5% wudt Sdnsuzanunsefissozonr ludundosdiad
dou'ly dmdudygudond | nfududyguious 2 uas 3 Lithivdwgmaada
nnnsiinsnziyamanuissvewaneuumulusiadygnalemiussnasiusuadu
#u 3 Tinnnhdggndremhueadioe 5%

8 W

o s 1 ] [] o :0 o 1
AmIAY: q;iu‘l‘!fﬂﬂ‘lﬂﬁ')ﬁﬁﬁ'l UNUHUITIUAIUYY 3 1?1'3'“'1'! 5% ANUHUNIU YARINIY

]
=

T

-



2 o @ o 1 ] t ar n’a a 1
anegy: ﬁﬂ,jfg'l‘lm‘lﬂﬂﬁ']@ﬂﬁ"l UTLHUTIUAIHYY 3 ‘fl"l')‘ll'l'.! 5% ANURUAIU Yan1a1l

=
1oy

Abstract

The objects of this study are to study White Rice 5% (BWRS5) and Ribbed Smoked
Rubber Sheet No. 3 (RSS3) prices, volatilities and risk and to forecast BWRS and RSS3
prices by descriptive statistics and time series models, namely unit root test, long memory
testing, ARMA-GARCH models and ARFIMA-FIGARCH models. In addition, this study
calculates value at risk of each agricultural contracts and month contract. The results show
that the model for RSS3 1 and 2 months contract is ARMA(I,1>EGARCH(1,1) while 3
months contract is ARMA(1,1)-GJR(1,1). In case of model for BWRS5 1 and 2 months
contracts are ARMA(L,1)-EGARCH(1,1) but 3 months contract is ARMA(1,1)-
EGARCH(3,1). For long memory models, only RSS3 1 and 2 months contracts present long
memory but 3 months contract is not exist. In case of BWRS, only 1 month contract has long
memory but 2 and 3 months contracts are not significant. The value at risk analysis shows

that value at risk of RSS3 is greater than BWRS5
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