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Economic Worthiness of Flowering and Ornamental Plants Business to

Pheretima Peguana Compost Fertilizer Application
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Abstract

Objective of this study was to analyze the economic worthiness by application of Net
Present Value (NPV), Benefit Cost Ratio (BCR), Intemal Rate of Return (IRR) and Payback
period (PB). Second objective studied marketing situation for development flowering and
ornamental plants business by marketing mix theory. Data were collected by field surveys and
interviews with the questionnaire. The sample group in this study consisted of 60 farmers who
produced and sold these flowering and ornamental plants in Chiang Mai province from Center
of Maejo earthworms Research Development. Findings showed that flowering and ormamental
plants business to pheretima peguana compost fertilizer application have worthiness. It meant that
farmers who produced and sold these flowering and ornamental plants had higher income than
investment costs. Furthermore, sale of flowering and ornamental plants were fresh flowers
which they didn’t process to other form. Their prices depended on middlemen who were in local
market. They were distributed at Talat Warorot market Chiang Mai province and other market
such as Khon Kaen, Phuket, Sukhothai and Uttaradit. Finally, middlemen who bought these
flowering and ornamental plants were available transportation for farmers. This production is
motivation to develop for flowering and ornamental plants business. However, the pheretima
peguana compost fertilizer application bring about cost reduction for improvement this

production to provide safe and quality products for consumers.
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