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ABSTRACT

The objectives of the research were: 1) to study the efficiency of financial
administration of Huay Sat Yai That-Denmark Dairy Cooperatives Ltd; 2) to analyze the growth
rate of the cooperatives among the years 1995 to 2004; and 3) to study factors involved the
administration achievement. The primary data were obtained from an interview as the main
research method with the cooperatives committee members and management officers to study the
factors involved with the administration achievement. Secondary data were comprised of balance
sheets and profit and loss statements among the fiscal years of 1995 to 2004, The data were
analyzed usmng the financial ratios, mobile base period trend and the growth rate of the
cooperative and compared to the criterion for the agricultural cooperatives set by the Cooperative

Audit Department in 2545,

It was found that the cooperatives was a large agricultural cooperatives which
had good efficiency of financial administration. The calculation of financial ratios showed that
the cooperatives had liquidity ratio of 1.18 which was considered lower than the standard ratio of
general agricultural cooperatives. The cooperatives ratios of refinance, financial activities ratio
and profit maximization exceeded the standard ratio of general agricultural cooperatives. The
analysis of the cooperative and its business’s financial position trend showed that the cooperatives
assets probably increased by 26.8 percent a year and the cooperatives sales possibly rose at an
average of 10-24 percent a year. Moreover, the analysis of the cooperative’s growth rate among
the year 1997 to 2004 showed that the cooperatives assets increased at an average of 26.37
percent. The research also shows that the highest growth rate of the cooperatives capital was
30.72 percent, the cooperative’s business quantity rose up to 14.27 percent and its growth of net

profits escalated at 12.8 percent.



The cooperatives administrative achievement was based on major internal
factors such as personnel, budget, equipment and effective resource management all of which

factors were influencing about economic accomplishment of the cooperatives.
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