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ABSTRACT

The purpose of this study is to analyze the impacts of a change in oil price on price
level of economic sectors and consumer price index.

This study used the 58 x 58 Input-Output Table of Thailand of 1995 and 1998 to
compute economic inpacts in vear 2002 . The model used is P = V(1 - A )'l where P = (1 x n)
vector of price, V.=(1x n) vector of value added or primary input ,and (I-A) =(nxn)
Leontief inverse.

The results of this study which investigated the impacts of 30 % oil price increased on
various economic sectors were as follow : (1) the five highest total effects were on transport, coal
and lignite, ore, electricity pipe line and gas distribution. and ocean and inland fishing where the
price level increased by 7.8417, 7.1303, 6.9173, 6.4862 and 5.8964 percents, respectively; (2) the
five highest direct effects were on ocean and inland fishing, transport, ore, non-ore, and electricity
pipe line and gas distribution where the price level increased by 5.2059, 4.8487, 4.2898, 4.2257
and 3.7482 percents, respectively; and (3) the five highest indirect effects were on coal and
lignite, transport, electricity pipe line and gas distribution, cement and concrete products, and ore
where the price level increased by 3.3966, _2.9930. 2.7380, 2.6363 and 2.6275 percents,
respectively. In addition, the price level effects service sector were on transport, public works,
and business services where the price level increased by 7.8417, 2.8948 and 1.8950 percents,

respectively.



(6)

The major effects on the consumer price index were on oil and petroleum refineries,
ocean and intand fishing, textile products, electricity pipe line and gas distnbution, and other
chemical products which increased 62.26%6. 16.9390, 13.5006, 12.4545 and 10.0595 percents,
respectively. The effects in service sectors were mainly on transport, restaurants and hotels, and
other services which increase 43.2803, 11.9124 and 2.5833 percents, respectively. However,

agriculture and infrastructural sectors had no impacts or little impaets on consumer price index.





