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ABSTRACT

Abstract of special problem submitted to the Graduate School Project of Magjo
University in partial fulfiiment of the requirements for the degree of Master of

Business Administration in Business Administration

FEASIBILITY STUDY OF GOODS & PRODUCTS EXCHANGE BUSINESS:
A FINANCIAL ASPECT
By
VIROJ PHIRIYAKRIT
QOCTOBER 2001

Chairman: Assistant Professor Dr. Varaporn Punyawadee
Department/Faculty:  Depariment of Agricultural Business Administration and

Marketing, Faculty of Agricultural Business

This study was conducted 1o examine invesiment feasibility in the areas
of finance and marketing and to evaluate returns on investment as well as the
payback period of Chiangmai Mitchai Partnership Limited, a goods and products
exchange business to be started to provide services on Kampaengdin road, Muang
district, Chiangmai province. The data were collected by interviewing people
concerned with goods and products exchange businesses and pawn shcps from
March 1992 to May 2000, analyzed and processed with the used of the Microsoit
EXCEL.

The results of the marketing anaiysis showed that a goods and products
exchange busingss is potential, slightly risky, advantageous in compeatitiveness
business and comply with present economic conditions in which banks and financial
institutions have provided credit despite excess of liguidations. The business can

serve financial needs of middle-class people or thase of a lower class in their daily
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iife consumption, or in time of need. Compared with pawn shops, goods and
products exchange business is more cempetitive in interest rates and in being wide

spread.

The management analysis revealaed that the business has been handled
by administrative staff with experience in goods and preducts exchange business as
well as with business trustworthiness which is the core concept cof this busingss. In
addition, the business is located at a convenient site with convenient transport and
communications. Investment on land and building has been aveided, but the building
has been rented cn Kampasngdin road, about 2.5 and 0.2 kilometers from the night
barzar and Maeping hotel respectively, and with two-way traffic and a convenient car

park.

The results of the financial study showed that The Goods & Products
Exchange Chiangmai Mitchai Partnership Limited Project couid clear its debt within
five years and that it could give satisfactory returns to investors. The business
reguired 2 million baht investment : 0.5 million bant from partners and 1.5 million baht
borrowed from banks. Liquidity ratios were at a high level. The payback period was
3 years and 4 months. The net present value at the discount rate 9.75 % was
2,408,603 baht while the internal rate of returns was 18 %. Furthermore, the business
could efficiently clear its debt. The resulis of the sensitivity analysis showed that if the
recdeem rate increased by 10% and the operation' expenses increased by 5 %, the
net present value at a discount rate 9.75% was 2,978,148 baht while the internal rate
of returns was26 %{increased 8%). The payback period was 3 years and 1 month. (f
the redeem rate raised up to 15%, the net present value at a disceunt rate 9.75%
was 3,577,251 baht while the internal rate of returns was 33 %. The payback period
was 2 years 10 ronths, half a year faster than the normal case. If the discount rates

were 12% and 6% while the redeem rates varied simutaneously, the results showed
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that the lower discount rates reflected the higher net present values and the highest

net present value was at a discount rate 6% and at the redeem rate at 15%.

This study showed the feasibility of a goods and products exchange
business, with a loan repayment ability, an acceptable level of risk, and ability to
provide good returns to investors, resulting in financial institutions, decision to

orovide financial support with confidence.
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g 1,000 12,000
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sen /1 2545 2546 2547 2548 2549
meldand (um) dalidueielfolpmamiuge 1546964 1,893496 2339569 2861859 2,743,771
A1)
Afludyudl 23% 355,802 435,504 538,101 658,228 631,067
dluduin 7% 1,191,162 1457992 1801468 2203632 2,112,704
sanslansul 75%)annmidunisal 999,33¢ 1223198 1,511,361 1,848,761  1,772476
ludtyuil 23% Fonay 8o 284,641 348,403 430481 526,582 504,854
- ilududn 77% fawaz 60 714,697 874,705 1080881 1322179  1.267.622
uagdin 547,625 670,297  828.207 1013008 971,295
Afudynd 23% 749,160 87,101 107,620 131,646 126,213
flufudn 7% 476,485 583,197 720,587 881453 845,082
mgninduga Tn1uld 80%(FuArmauaezc%) 438,100 536,238 662,566 810,479 777,036
mlienFadugn Gudnudeo%dus 20-30 %) 171,954 210,473 260,057 318,113 304,987
Afludmadl 23% Aren 60% (ls 20 %(mar 20,153 24,667 30,478 37,282 35,744
timnagnndtaedlnt20 %)
AfTUAUA 77% 1A 25% 1013 70-25=45 % 151,802 185806 229,579 280,83 269,243
(@aarimagnniie<lulao %)
fufaauasnindugm 20% 109,526 134,059 165641 202,620 194,259
Audmavienfndmgadti@mrufaieus) 022 0.24 0.22 - 0.04
ruvunievinduaa(fauaz) 71.81 71.81 71.81 71.81 71.81
maldrandai
fludtyudl 23% fsAn 60% SmImenidls 3-5% sa 91,085 111,489 137,754 168,508 161,553
Fau
SiluduAn 77% Asien 25% Frenaaniiis 8-10 MolABy 514,582 629863 778234 951,959 912,688
melfaaniisiudfunsdenan 75%@wldnow) 605667 741342 915988 1,120,475 1,074,241
i gt
FIE DU
X F T ) " Py
el 3,000 (@100 SRINAN(10%) 300,000 330,000 363,000 389,200 439,230
funuznw 2,000mdab (@150 (75%) 225,000 247,500 272250 299475 329,423
AVlERNNT 3378 75% (IAT1Z989UAR 25%) 75,000 82,500 90,750 99,825 109,808
1RUVRE1,000 (@100 100,000 110,000 121000 133,100 146,410
saur1e i dieaun auA Edeantdunig 852622 1,034,315 1,266,795 1538413 1,489,035
surnlaviadu saday 71052 86,193 105566 128,201 124,086
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(W98 : UIN)
254 2546 2547 2548 2549
s1wlé
aondELA 605,667 741,342 915988 1,120,475 1,074,241
f1ls9nveminds nimaa 171,954 210473 260,057 318,113 304,987
flsarnIensniaouimieg
10 (M0 85%v0490) 300,000 330,000 363,000 399,300 439,230
Rl 1,077,621 1,281,815 1,539,045 1,837,888 1,818,458
é’fmgmrw(jfs%ﬂﬂﬂnﬂ) 225,000 247,500 272250 299475 329,423
fnlsaud 852,621 1,034,315 1,266,795 1,538,413 1,489,035
1018 Bumenidiety 3 ; : : :
sauswld 852,621 1,034,315 1,266,795 1,538,413 1,489,035
mlFieiutinau 848,640 891,072 935,626 982,407 1,031,527
Audeusim 156,600 156,600 156,600 156,600 156,600
ﬂﬂm‘ﬁyﬂﬁuﬁ SEHZU17 124905 101,571 76,048 48131 17,595
ﬂaﬂsﬁaﬁuﬁixagf%u(om - - - - .
aam ¥ 1enouduiuanu 16300 16300 16300 16300 16,300
saum 19970 1,146,445 1,165,543 1,184,574 1,203,438 1,222,022
frlsAouknmi (293,824) (131,228) 82,221 334,975 267,013
A4 30 % UAYAAE 1/ (77,747)
i lsgnindainani) (293,824) (131,228) 82,221 334,975 189,266
flsant (293.824) (131,228) 82,221 334,975 189,266

v aived 500,000 206,176 74,948 157,169 492,144 681,410
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765,831

2,469,497

(WidaE - 1)
2545 2546 2547 2548 2549
HORYY 1,077,621 1,281,815 1,539,045 1,837,888 1,818,458
Aunuy 225,000 247500 272250 299,475 329,423
flstudu 852,622 1,034,315 1266795 1,538,413 1,489,035
mldneduiivau 848,640 891,072 935,626 982,407 1,031,527
RN S ARG RS TAYREAN 16,300 16,300 16,300 16,300 16,300
ﬂamﬁaﬁuﬁ §2U2017 124,905 101,571 76,048 48,131 17,595
AndousInn 156,600 156,600 156,600 156,600 156,600
soum 140 (1,146,445)  (1,165,543) {1,184,574) (1,203,438) (1,222,022)
flsnounmi (293,824)  (131,228) 82,221 334,975 267,013
N 30 % UaynAa 1/ (77,747)
i lsgni(rainmie) (293,824) (131,228) 82221 334,975 189,266
Audousia 156,600 156,600 156,600 156,600 156,600
fiaflaIgRe U LI 16,300 16,300 16,300 16,300 16,300
ATEURITUAASUAIMAISAWNUNY  (120,924) 41,672 255,121 507,875 362,166
FuaaduaIAgNIN 1,135,500 765,831 535423 492,943 675,299
NoduAY ( 52a2e17) (248,745)  (272,079)  (297,602)  (325,519)  (356,055)
AsEUACEUAR 765,831 535424 492,943 675299 681,410
ASTUANUAA(AEEN) 1,301,255 1,794,198 3,150,907

vanee 1/ Tasamsll@anBulanfiyamaTull w.a. 2545-2549 Hasanmsansyul
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(Mg un)
Auniwe 2545 2546 2547 2548 2549

Fuan 765,831 535,424 492,943 675,299 681,410
@nwﬂ 131,430 160,872 198,770 243,143 233,110
AuF1pavan 209,525 244,059 286,641 335,720 340,669
Al asa et 65,200 48,900 32,600 16,300 -

T nE AUy e 1,171,986 989,265 1,010,854 1,270,162 1,255,189

viRuLRsdIIe 9d1Tes

Enuriinnedn 320,000 352,000 387,200 425,920 468,512
Anldanenssnauasdmiag 20,955 52,931 98,211 152,943 105,267
soaviiRum ey 340955 404931 485411 578863 573,779
Jufsravan 1251256 979,176 681,574 356,055 -

AN TTNE LRSS 206,176 74,948 157,169 492 144 681,410

MunilAulazdIuIauaITaY 1,768,386 1,459,055 1,324,154 1,427,062 1,285,189

2. NISIATIERRRFIRIUNIINITIAY
2.1 psaATEdaasdIumIamsiay  dendounnanasiu unasg
= 1 =23 :v 1 g dll ) ar 3
uRauyausendnesenslsunsBudad 2 memsawll  WeRansupauAuWug
syvdenenis ludusneusstlssiiudss@ninmusreruanunsalunmsdnasendy
ANMAREY ANUIAEN AN N lunslininddu anssonwlunninnals
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Fooas e /1l 2545 2546 2547 2548 2549

AT IULTAITMWATDS (Lignidity Ratios)

AU HHYUAIUENT (1m) 831,031 584,324 525,543 691,299 681,410
dn31a 1R UALUAEY (Current Ratio) 343 244 208 219 219
SasaIuFunindanmnaes ( Acid Test Ratio) 2.63 1.84 149  1.61 155

FasmuSins e anFed (Leverage Ratios)

Fasrun iRy uadeFuN Wz 1(Debt to Total Assets Ratio) 0.89 0.95 088 066 046
Sas A un AU uRADa 1T 14 (Debl to Equity Ratio) 772 1847 743 190  0.84
dnnaunnuanngoluhszaoniiegn) 135  -029 208 796 16.18

dasrmunaaanense luns 15T unswe (Activity Ratios)
Sarmyufsuresdunindsay 0.60 0.88 116 129 145
Sasmyuvosdunindn1ns 0.35 032 024 011 -

FasraumaarysTanuluniswifils( Profitabifity Ratio)

saraaui lsnnmsdnfunuasdunindsu Gorog) -0.16 -009 006 023 015
sasdufilsneuinaildsuoav (Sovay) 2227 -1024 534 1823 1468
gasrduirlstududsooau (ovaz) 70.12  80.69 8231 8371 81.8%8
Fasdmiilsgniseswd (fovaz) 2227 -1024 534 1823 1041
dasaIunanauUNUIINMSAIMU (ROA ) (Tovaz) -16 -9 11.87 23 15
fasiaunane uamuuasdudfiodu( ROE ) Fouaz) -143 175 52 68 28

4} o =y =l o A:ai,
211 ATIHATHITRMUNNSTISEUURUAYN HANNTIATIZIHAYT
gmadnuaniuaiuisn lunnsitsseanieltimes interest earned)
d‘ =S = a ;’ A:i‘ o= dp ey I8 =
TILAAANANNAINITATEIRANTT TunsinTraenilemnaIuaIN Mg wudilu 2 Yuen
t %4 i
WWhuau wesiwuelinaay Tnalulli 3-5 As w.A. 2547-2549 3dmen 2.08, 7.96 WAz16.18
Wi uaAL  (wanglumnsedl 15) Temnaasiudalasinisiao nanunsngelunisingy

-3 d‘e. é/ el
ABNLLIIVNNATUANNNINEN

metassAaudug  lenisandugifaresiasansasyaiinas (i

QINEUNAIT 1,500,000 1w Shssanidodnnfeuar 9.75 siell uRuasulufianislag
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AavaadmsfiTaian i eAulienamanisidinas fedld Guluurazieuinlouas
lunnetlaqiiusunesiiulnnerzaansiidude Tmﬂﬁifawﬁqs‘:ﬁuﬁumm@ﬂLﬁmﬂumm
wudﬂﬂmmmmwm’h?:“ﬂf’:f&uﬁ’ﬁmmﬂﬁmﬂluaﬁ:ﬂmm 5 1 Teedlusensusiu
1,500,000 1M wazpendll 368,252 11w Taeiin1strszdusuudadumamiiunnifou
Az 31,137.53 U (mm'ﬁ 15 Lmzmﬂaz@ﬂmlumﬂamﬂwmn‘ﬁ 6)

b4

M1579% 15 N9 TsEANEU

£

(119t LIN)
) ] AN RUFILAZAAN Fmenidie RAu oo
e

0 1,500,000

1 373,650 124,905 248,745 1,251,255

7 373,650 101,571 272,079 979,176

3 373,650 76,048 297,602 681,574

4 373,650 48,131 325,519 356,065

5 373,650 17,595 356,055 0

594 1,868,250 368,250 1,500,000

2.1.2 ARTAMUIRANINARDS  (iquidity ratio) wudiEmsrdiunu
wywaey  (current ratio) HAn 3.43 wihlutuwn uszanaudnienusidematlusssiuge
wesarnfianislssinnilfiasfssaninasasiige tnaien 3.43, 2.44, 2.08 WiV 1, 2, 3

o e = i g booes o 9 ar e = T . ar A
suf1iuey 2 Tgavinedldwindude 2.19 dwfudnmdiudunindasassin (acid test
ratio) WA 2.63 winluflusniiAn 1.84, 1.49, 1.67 uaz 159 Wilf 2, 3, 4 waz 5 aw
o ar = o d”a - i b7 d" v | 1 =
100 waAIBeANNENHNT0 NN Te A ussarduniunisiasrasenanillaiduatn g

agapauiinuasaulunssmuierinnlsssasdu

213 Snsrdauinanivides (everage ratios)
- Ansdouniidusdeduniwdson wudriFusuRan1sien 0.89
19 1 Wanthe 0.95 161l 2 wasiuualiuasanilu 0.88, 0.66 wax 0.46 1ilH 3, 4 uax

[ v ]
5 ey asiiudnlussazneuBuadiunsiulinisiiugane  seuludunivndnnns
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- AngrdeurauapaUuvusagoudtayy (ROE) Avtuiu Busin
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Uszan 3ikan 1esswmawitied Ae dssanny 2.5 % avldyamilaqiiugnd 2,789,425
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F]IHJBQ‘Y‘]‘H 9.75% (UM) 2,408,603.04 2,917,167.81 LB o=y fic
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et ﬁﬂ‘fﬁi’m%uﬂ U W.A.2545 431,040 mmmmmuﬁlﬁﬁu%ﬂu
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2.2 ATILASIEHARNSIRIUNIINITEU
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A1F1ANIAEUAN 12 Ussununisnszuatuanassniingiuiutl 2545-2549

(Wi - U
s8N /4] 2545 2546 2547 2548 2549
£aRT8 1,077,621 1,318,599 1,631,703 2,011,208 2,044,351
AUNITLENNT () 225000 247,500 272,250 299,475 = 329,423
A lashudin 852,621 1,071,099 1,359,453 1,711,733 1,714,928
At ATl 848,640 891,072 935626 982,407 1,031,527
faAnldanenieuatinany 16,300 16,300 16,300 16,300 16,300
mamﬁb‘ﬂﬁuﬁ“’ SEYTEN 124,805 101,571 76,048 48,131 17,595
A auIAN 156,600 156,600 156,600 156,600 156,600
s lgane 1,146,445 1,165,543 1,184,574 1203438 1,222,022
finlsrinusinani (203,824)  (94,444) 174,879 508,295  492.906
i 30 % WAyang (88,472)  (147,872)
finlsant (MAainan i) (293,824)  (94,444) 174,879 419,823 345,034
AN 156,600 156,600 156,600 156,600 156,600
FaAr I anausiuanu 16,300 16,300 16,300 16,300 16,300
NizuARUARSLUSINMTANEL  (120,924) 78,456 347,779 592,723 517,934
U
Hugnfusaneanu 1,135,500 785831 572208 622,385 889,589
snaue ( frraves) 248,745 272,079 297602 325519 356,055
nezuAduRe 765831 572208 622,385 889589 1,051,468
neuaduan 765,831 572,208 622,385 889,580 1,051,468
Nzl Rudn(azan) 765,831 1,338,039 1960424 2,850,013 3,901,481
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mg1antanuan 13 Uszunaunisinlsnanuaaanlindniull 2545-2549

(Wdngl - U

2545 2546 2547 2548 2549

elA
AanLisiuann
fnlsannaneninddinuan

. X
P (WU B5%009%GH)

el
el £ .

selsaunandaiy
uele

FUNUTTE(75% A1)

i
a1 QT IR}
ANRENTIAN
x . A3
panLaRug srazenn
aeniiaEu 5vezdiuon)
fmaAnlFanenouainau

saufn 1A

o | L% =
Algrausinane

M 30 % HAyARA

605667 796,991 988,157 1,255,469 1,250,183
171,854 218,608 280,546 356,439 354,938
300,000 330,000 363,000 399,300 438,230
1,077,621 1,318,599 1,631,703 2,011,208 2,044.351
1,077,621 1,318,599 1,631,703 2,011,208 2,044,351
225,000 247500 272250 299475 329423

852,621 1,071,099 1,359,453 1,711,733 1,714,928
848,640 891,072 935626 982,407 1,031,527
156,600 156,600 156,600 156,600 156,600
124,805 101,577 76,048 48,131 17695
16,300 16,300 16,300 16,300 16,300
1,146,445 1,165,543 1,184,574 1,203,438 1,222,022

(293,824) (94,444) 174879 419,823 345,034
(88,472) (147,872)

M lsgnB(udeina)

(293,824) ({(94,444) 174879 419,823 345034




ANSIANTIARUAN 14 15THtuns P s nTdauneniiRuduiull 25452549

68

(Wdagl L)
2545 2546 2547 2548 2549
ARTIAULARIRNINARDY (Liquidity Ratios)

FHuvms i ougnT 831,031 621,108 654,985 094,360 1,139,939
fasauumH Y (Current Ratio) 3.44 243 227 283 3.05
dngnanudunindaniwaaas ( Acid Test Ratio) 2.63 1.78 1.63 2.14 12.38
FrsAnaeiau e (Leverage Ratios)wﬁ
FnsdumtitanunraRum e 0.89 0.95 0.81 053 0.33
Fnsd i afadaies {Debt ta Equity 7.72 1249 417 1448 0.49
Ratio) (1¥17)
FngnAnmi R A RaRUN TNl (Debt to Total 0.8¢ 0.93 0.81 0.53 &9
Assets Ratio) {L¥in)
fé”ﬂiqmummmmin‘lwﬁﬂsmﬂmﬁﬂ(m) -1.35 0.07 330 1156  29.01
FRPIAMUUAGIAIINEINN TN LUNT IR UNT e (Activity Ratios)
ansmEIBuTeAunindry 0.47 0.71 0.92 1.01 1.01
Snsmyunsduniinig 0.35 0.31 0.21 0.09 -
FRs41LuARIANIT NN luN19MIRis( Profitability Ratio)
gmsndaunilaaannisaniivausedunindsu -0.16 - 0.06 0.12 0.30 0.29
dmsdounilenawinniddesannie 07 7 11 25 24
Fnsdaurnlsfudusionanans 7912 8123 83.31 8511 83.89
ansndounilsgninereled T W 21 17
é’miﬁmum@@ﬂuLmumnm?mnu { ROA % -16 -5 12 30 20
Snsdaunanau i uadsuliievi ROE) -143 -85 61% 64 30

IRR 15%

NPV 2,286,776

PAYBACK PERIOD 37l 5 \@eu
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{WHag : un)

$761M3/1] 2545 2546 2547 2548 2549
SRR 1,077,621 1,363,535 1,749,660 2241,155 2,356,699
AUNUNITUINTG () 225,000 247,500 272,250 209475 329,423
Blsdugiy 852621 1,116,035 1,477,410 1,941,680 2,027,276
AR iine 848,640 891,072 935,626 982,407 1,031,527
AN A e nauAITLeY 16,300 16,300 16,300 16,300 16,300
m@mﬁaﬁurﬁ PEATHA IR 124,905 101,571 76,048 48,131 17,595
Anidensen 156,600 156,600 156,600 156,600 156,600
FouAN ane 1,146,445 1,165,543 1,184,574 1,203,438 1,222,022
finlsrewdnmiE (293,824)  {49,508) 202,836 738,242 805,254
M 30 % DRYAAR (206.324)  (241,576)
MlagnB(uasinnni) (293,824)  (49,508) 292,836 531,918 563,678
sdensen 156,600 156,600 156,600 156,600 156,600
FaAn AneiauAItueu 16,300 16,300 16,300 16,300 16,300
nrzuaRuaaTURINMIANINIY (120,924) 123,392 485,736 704,818 736,578
RugaFusangnii 1,135,500 765,831 617,144 785278 1,164,578
giFuriy ( frzezen ) 248,745 272,079 297,602 325,519 356,055
NIZRARUAA 765,831 617,144 785,278 1,164,578 1,545,101
NILUANELER 765,831 517,144 785,278 1,164,578 1,545,101

765831 1,382975 2168253 3332831 4,877,932

NI=LANLUAS (A=AN)
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(Wdag ;U
i 2545 2546 2547 2548 2549
eld

aRnEFLAT 605,667 804,991 1,080,030 1,434,569 1,493 462
mMlsaniemiuedarioman 171,054 228,544 306,63C 407,286 424,007
18 (Wint 85%41848) 300,000 330,000 363,000 399,300 439,230

melFRunoniioiu - L £ = .
sausold 1,077.62 1,363,535 1,749,660 2,241,155 2,356,699

1

PRIMUTIEI(7 5% A1) 225,000 247500 272,250 299475 329423
S loaasi 852,621 1,116,035 1,477,410 1,941,880 2,027,276
A ldaaATNIT 848,640 891,072 935626 982407 1,031,527
fndensnnn 156,600 156,600 156,600 156,600 156,600
ﬂfamﬁmﬁwj?:ﬂ:mq 124,905 101,571 76,048 48,131 17,505

mamﬁ‘aﬁufj ixﬂ::'g'u(on) . - v - =
finAnldFerunsuniineu 16,300 16,300 16,300 16,300 16,300
AR 1,146,44 1,165,543 1,184,574 1,203,438 1,222,022

5

flsriauinne (293,824) (49,508) 202836 738242 805,254
M 30 % fRyrAa (208,324) (241,576)
(293,824) (49,508) 292,836 531,918 563,678

A lsanimaainn )
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ANSIEATARYIN 17 UTzuininisaem zda nmdaunanis@udwiut 2545-2549

2545 2646 2647 2548 2549

ARTIAVBLARIBNINARAY (Liquidity Ratios)

R UMNWE EugvIE 831,031 666,045 817,879 1,180,878 1,545,102
SRsRIuELYuRILALY (Current Ratio) 344 285 249 2.77 3.19
dRTdILAUNIREANMALS { Acid Test Ratio) 2.63 1.84 1.85 2.15 260
SR dLALATETA RN (Leverage Ratios)wﬂ

SRdn AR s se AW 0.89 0.90 0.73 0.51 0.31
SamdqumiRuiauasiedauinges (Debt to Equity 7.72 9.00 274 1.04 0.46

Ratio) (1111

FamdnmiAuTsareRuEwE TN (Debt to Total 0.89 0.90 0.73 0.51 0.31

Assets Ratio) (1vi1)

ﬂvﬁlﬂﬁ'QUﬂQWNﬁ’luﬁﬁ‘ﬂluﬁ’lizﬂﬂﬂL“ﬁﬂ(mﬂ) -1.35 0.51 4.85 16.34 46.76
FRmdrug A @I UNTERUn I (Activity Ratios)

FasmyuAzunasduningdsau 047  0.71 0.88 0.97 0.90
BnsuyuTaIRUNINeGnI9s o'35) [eRd 20 0.19 0.08 -

fnmdruusaanssnn wlunmanala( Profitability Ratio)

Fmsrdaunilsainnisadivnussduningdsau -0.16  -0.03 0.17 0.37 0.36
fnrdaunilsneudinnSsauantie 27% 4% 17% 33% 34%
somdnuinlstufursuenane 7912 8185 8444 8664  86.02
fmadouninlagvisasald 27% 4% 17% 24% 24%
FRTIRIUNARBLUUNUAINNITAIYE ( ROA )% -16% 3% 17% 27% 25%
AnsAdrunan oL uIedIugiiatiu( ROE ) -143%  -32%  65% 54% 36%
IRR 33%

NPV 3,577,251

PAYBACK 211 10 heu
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Wetln1sAne 2519
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