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ABSTRACT

There were three objectives to the present research which took place at the Bangyai
Agrnicultural Cooperative Limited. The present research aimed to examine: 1) its internal and
external source of funds, Accounting funds costs and economic cost: 2) its efficiency of the fund
uitlization, both in internal and external investments: 3) its choices of the fund management
policy (i.e., management field) and the fund administration policy (i.e., administrative field). To
achieve these aims, the present study focused on these aspects during the accounting years of
2540-2545.

The researcher used the secondary data from reports in the financial statement of
the Bangyai Agriculture Cooperative Limited, as certified by the Department of cooperative
auditing and approved by the Annual General Meeting. The report provided results of the
cooperative with retrospective documents for 6 years (2540-2545). The data were analysed
quantitatively. The statistical analyses were average, percentage, weighted average, and
accounting instruments of cost analysis, yield percentage of fund. The analytical facts were then
proposed for policy guidelines of fund management and administration of the cooperative.

The studied result were summarized as follows. The main internal source of fund
was from the membership saving. The external sources of fund were loans from the Bank of
Agriculture and Agriculture Cooperative, loans from The Cooperative Promotion Department;
the accounting cost from internal fund mobilization at an average of 5.89% per annum, whereas
that of the extemal fund mobilization was at an average of 8.34% per annum. The account
weighted average cost was 6.58% per annum. The economic weighted average cost was 6.48%

per annum. These were the capitals for an investment. The return of investments was at an
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average of 9.45% per annum, showing an efficient fund mobilization. In regard to the efficient
fund utilization of the Bangyai Agriculture Cooperative Limited, the efficiency of fund usage
by the cooperative in six year average form 2540-2545 was high, considering the difference
between yield percentage of investment, with the economic weighted average, and the weighted
average accounting cost were, at 2.97 and 2.87 percent, respectively. The difference was higher
than the saving interest rate of the Bank, for Agriculture and Agriculture Cooperative, and the
Government Housing Bank. The cooperative should fix policy at the loan interest rate, 1) to gain
discount to, 2) prevent debt settlement prematurely, 3} enlarge the number of business in many
high profitable areas, 4) reduce interest rates to be equal to that of the commercial Bank, and 5)

adjust the investment plan to suit with the changeable economic tendency.
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