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ABSTRACT

Abstract of thesis submitted to the Graduate School of Maejo University in partial fulfi.lment of

the requirements for the degree of Master of Business Administration in Business Administration

LIQUIDITY MANAGEMENT OF FROZEN VEGETABLE AND FRUIT
INDUSTRIES IN CHIANGMAI PROVINCE

BY
JARUWAN YODTHAMEE
JUNE 2000
Chairman: Assistant Professor Choosak Jantanopsiri
Department/faculty: Department of Agricultural Business Administration and Marketing,

Faculty of Agricultural Business

This research was conducted 1) to analyze financial liquidity and current
asset management of frozen vegetable and fruit industries in Chiangmai provin_ce; and 2) to find
out problems resulting from liquidity management and the ways to enhance liquidity. The
population studied was 8 frozen vegetable and fruit industries in Chiangmai province, The data
used was the financial budgets of those industries during the years 1994-1998 and it was then
analyzed by using financial ratio to compare with industry average and the past business

information.

The results were as follows:

1) Most businesses had low liquidity when compared with industry average.
This was due to account receivable, goods in stock and business debts. There was low account
receivable; goods were sold on credit and infrequently paid for. The turnover of goods in stock
was low and there was a delay in changing the current assets into cash. Most businesses had a lot
of debts, leading to a burden in loan and interest repayment as well as a decrease in net profit and

cash flow and low liquidity.
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2) Most businesses were likely to have lower liquidity when compared with the
past business information. This was due to lower account receivable, on-credit selling, and a
decrease in collecting payment for sold goods. Business debts were likely to increaie which
caused higher interest and loan repayment. Net profit was likely to decrease, which caused low

cash flow and low liquidity.
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(Conceptual Framework of the Study)
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(RESEARCH METHODOLOGY)
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(Data of the Study)
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(RESULT AND DISCUSSION)
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2537 8,174,920.95| 39,140,470.18| 16,610,162.31) 4,608,673.49] 23,952,646.68] 15,187,823.50 62,007.00 62,007.00
2538 12,124,791.84| 42,491,162.90| 15,698,984.14| 4,467,217.15| 28,539,093.36| 12,952,069.54 0.00 0.00
2539 14,328,473.94| 54,325,391.74] 19,190,130.88] 26,880,410.85| 43,762,109.26| 10,563,282.48 0.00 0.c0
2540 14,924,997.41] 51,255,771.80] 16,978,987.57| 48,277,197.66| 5,500,000.00 -16,144,189.17 0.00 0.00
2541 16,038,807.31] 31,760,496.347 15,217,989.03| 36,820,474.78| 50,896,038.19] -19,135,541.85 0.00 0.00

il



-l '
AFNNARUINT 1 (Fa)

h a/u ausdy | Aradoawh | Fwilnnsdn | dwidiede L Rl FuuIne ﬁ"m\qumﬁlﬂ
2537 1,347,345,74] 1,347,345.74| 888,562.92 0.00 0.00| 26,357,575.55| 1,781,850.11] 1,781,850.11
2538 1,896,179.93| 1.621,762.84| 7,183,164.02 0.00 0.00 6,081,272.04] 3,997,801.94| 2,889,826.03
2539 1,626,953.60] 1,761,566.77| 185,550.84|25,460,000.00]25,460,000.00 7,334,338.56| 5,164,702.87| 4,581,252.41
2540 993,625.62] 1,310,289.31 2,699.26 47,555,009.00 36,508,000.00 8,440,263.26( 7,085,230.27| 6,124,966.57
2541 484,691.96| 739,158.49(13,052,217.00|35,783,300.00]|41,669,650.00| 19,782,964.54| 5,547,516.76| 6,316,373.52

SrL



o 1
ANSINMANYINN 1 (Fa)

1 frledudu | rssmeviwr | dledidu fnlsgnd ﬂﬁﬂl%’ﬂﬁﬂ% Teide
2537 24,575,725.44 | 8,357,291.10 16,218,434.34 | 10,879,805.32 26,357,575.55| 1,781,850.11
2538 2,083,470.10| 2,409.082.00 -325,611.90 | -2,235,753.96 6,081,272.04) 3,997,801.94
2539 2,169,635.69{ 2,038,946.19 130,689.50{ -2,368,787.06 7,334,338.56] 5,164,702.87
2540 1,355,032.99 1,132,997.56 222,035.43 |-26,707,471.65 8.440,263.26]) 7,085230.27
2541 14,235,447.78 2,108,927.74] 12,126,520.04 | -2,991,352.68 19,782,964.54) 5,547516.76

ari



al A o al
ANTHNALUIN 2 iﬂljﬂﬂ'\\‘lﬂ"l?Nu‘U?HYIﬂ 2

i funfwegudiend  Aunindmu | Bundndonos | wilkumgudon | wildum nu &/n airnde
2537 1.079,121.43] 5,768,248.54] 4,654,936.93 14,000.00 14,000.00 5,754,248.54 0.00 0.00
2538 1,302,534.23| 5,667,850.23| 4,341,860.87 7,000.00 7.000.00] 5,660,850.23 0.00 (.00
2539 1,615,115.51] 5,572,946.13| 3,945,110.54 7,000.00 7,000.00 5,565,946.13 0.00 0.00
2540 2,128,792.49{ 5,690,497.76| 3,548,360.24 61,248.16 61,248.16 5,629,249.60 0.00 0.00
2541 2,579,414.37 5,809977.13| 3,220,542.76 76,915.80 76,915.80| 5,733,061.33 0.00 0.00

vl



- .
ANTHNIAHUNINY 2 (#HE)

! &/U auiedy | Aga.dsai | wiinedn | dwiieds 8 fumune Suquade
2537 240,000.00]1 240.000.00{ 331,702.67 0.00 0.00 505,518.50 177,950.02 177.950.02
2538 633,200.00] 436,600.00 32,054.79 0.00 0.00 808,200.00 378,268.56 278,109.29
2539 565,100.00| 599,150.00 32,054.79 0.00 0.00 866,923.36 425,383.43 401,826.00
2540 509,850.00| 537,475.00 52,054.79 0.00 0.0 994,807.00 390,034.68 407,709.06
2541 860,950.00| 685,400.00 34,190.78 0.00 0.00 1,239,200.00 485,854.01 437,944.35

8vl



=l It
ATINMNIARUINN 2 (fa)

B fletudy | psmsoviwe | Al fnlegna Mudegni daida
2537 327,568.48 452.863.27 -125,294.79 -131.695.78 505,518.50 177,950.02
2538 429.931.44 510,812.00 -80,880.56 -83,398.31 808,200.00 378,268.56
2539 441,5639.93 531,524.39 -89,984 46 -94,904.10 866,923.36 425,383.43
2540 604,772.32 541,468.85 63,303.47 63,303.47 994,807.00 390,034.68
2541 753,345.99 649,534.26 103,811.73 103,811.73 1,239,200.00 485,854.01

($1 4!



- o e oe ol
AYTNAANRUIIM 3 imdﬂmqn'mquumﬂﬁ 3

i Aoy Auniwiion | funndonos | vildumuden|  vildus nu a/p a/an
2537 7.542,066.16]319,113,477.84]147,239,549.92] 295,241,053.78| 343,108,283.71| -23,994,805.87 | 3.274,978.11{ 3,274,976.11
2538 6,400,327.22{305,190,855.24] 135,885,834.90| 283,969,296.62| 380,969,296.62| -75,778,441.38 | 2,672,676.82| 2,973,827.47
2539 6,164,228.99|297,233,530.29(132,061,195.83| 274,400,966.46| 422,341,074.97| -125,107,544.68| 2,297,252.81| 2,484,964.82
2540 6,162,104.99)|264,309,911.33|252,344,429.67 141,087,511.48 450,484,849.39(-186,174,938.06 ( 1,816,850.401 2,057,101.61
2541 4,868,199.50| 256,728,060.84|247,317,064.07 133,662,894.21| 489,926,405.71|-233,198,344.87 1,795,871.65{ 1,806,411.03

051



) 3
AT MNTARNWINN 3 (A1)

1 a/u aumady | Ars.drowth | Wwdinnedn | el el Aunuee Fuuiady

2537 1.837,733.05| 1,837,733.05 1,779,112.38|10,136,955.38(10,136,955.38]  2,816,131.18( 4,497,420.84| 4,497,420.84
2538 2,000.068.65( 1.918,900.85] 1,476,462.68| 1,237,056.57| 5.687,005.98 3,475512.07] 3.434,037.00| 3,965,728.92
2539 1,600,359.45] 1,800,214.05| 2,181,364.59| 711,996.90| 974,526.74 4,093,241.72| 3,454,059.57{ 3,444,048.29
2540 1,600,359.45( 1,600,359.45| 2,690,128.21| 448,445.18] 580,221.04|  2,731,288.35| 2,829,805.16| 3,141,932.37
2541 1,765,359.45( 1,682,859.45| 1,042,176.61] 178,190.06| 313,317.62|  4,406,627.79| 2,666,443.45] 2,748,124.31




al '
AITHMANUINN 3 (F9)

1 Aoty amare diwns | Anledndiuenu Aleqnd 'mﬂﬁ’;ﬂqnﬁ Jade
2537 -1,681,289.66 | 33,876,047.40 | -35,557,337.06 {-56,264,488.93 2,816,131.18 | 4,497.420.84
2538 91,475.07 | 11,019,446.47 | -10,977,971.40 |-51,688,201.27 3,475512.07 | 3.434,037.00
2539 639,182.15 8,556,954.60 -7,917,772.45 | -49,336,930.82 4,093,241.72 | 3,454,089.57
2540 -98,516.81 | 20,772,008.65] -20,870,525.46 |-61,057,328.98 2,731,288.35 | 2,829.805.16
2541 1,740,184.34 | 5,401,414.42 -3,661,230.08 |-47,249,207.81 4,406,627.79 | 2,666443.45

At



al [ n PR
AYTWNTRHUINN 4 TEYANNMTIUL NN 4

1 Bunnequdey fundedmon | Runindnns | wiidwepdou wiRusn nu fi/n w/Aiedy
2537 1,068,809.93| 1,419,896.57|  351,086.64 76,494.90 76,494.90(  1,343,401.67 0.00 0.00
2538 1,304,506.55 1,665,206.45|  360,699.90|  67,285.44 67,295.44|  1,597,911.01 0.00 0.00
2539 1,540,677.09 1,903,366.87]  362,780.78]  53,587.09 53,587.08|  1.849,779.78 0.00 0.00
2540 1,809,601.75] 2,185,813.20 261,211.45 60,660.83 60,660.83] 2,125,152.37 0.00 0.00
2541 1,089,44583 249503157| 140,396.36|  57,157.16|  107,157.16] 2,387,874.41 0.00 0.00




-l .
FITINARWINN 4 (F)

h A suedy | Atadaanth | daiinmeda | dwiliede gl iUy ﬁunum"a'ﬂ
2537 0.00 0.00 0.00 0.00 0.00f 49,951,854.00| 48,987,256.51| 48,987,256.51
2538 0.00 0.00 0.00 0.00 0.001 79,219,697.09y 77,874,677.70; 63,480,967.11
2539 0.00 0.00 0.00 0.00 0.00] 128,108,753.20/109,770,060.97| 93,872,369.34
2540 0.00 0.00 0.00 0.00 0.00] 152,602,583.00]144,662,305.23]127,216,183.10
2541 1,071,194.00] 1,071,194.00 0.00 0.00 0.00] 104,745,012.00{102,747,688.081123,704,996.66

rGl



ol '
FNTENTARUINA 4 (A9}

i ﬁﬂi‘%uﬁu AT3.108 LIy AlsAnduau Alegnd 'n“lﬂl.‘ﬂﬁqnﬁ c e
2537 964,597.49 453,473.67 511,123.82 343,401.67 49,951,854.00 | 48,987,256.51
2538 1,245,019.39 881,434.61 363,584.78 254,509.34 79,219,697.09{ 77,974,677.70
25639 18,338,692.23 | 17,978,879.70 359,812.53 2561,868.77] 128,108,753.20 |109,770,060.97
2640 7.940,287.77 7,546,898.35 383,389.42 275,372,598 152,602,593.00 |144,662,305.23
2541 1,997,323.92 1,622,006.72 375,317.20 262,722.04 | 104,745,012.00 |102,747,688.08

SGi
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AT NANANUINY 5 iﬂHﬂWﬁQn’HNNUﬁMH 5

h RunFndonudoy] Aunindzn | Aunfndoms |wiltumgudou|  wiffuson nu wn a/pnaiy
2537 10,929,294.00| 60,436,871.00] 43,796,151.00| 18,968,693.00| 18,968,693.00| 41,468,178.00| 7,386,476.00| 7,386,476.00
2538 29,050,444.53{ 97,038,596.71| 62,314,656.71| 41,957,321.94| 52,136,114.66] 44,902,482.05 | 22,604,874.22] 14,995,675.11
2539 31,280,343.96{ 99,357,837.58| 68,068,493.63| 46,110,382.87] 55,182,036.03] 44,175,801.66] 24,567,843.86] 23,586,359.04
2540 35,952,053.63(109,930,191.19| 63,376,891.76] 70,115,860.34] 79,130,251.92] 30,799,939.27 | 25,040,460.34] 24,804,152.10
2541 41,375,017.95(112,017,146.35| ©63,695,937.95) 49,493,672.70] 56,936,637.31] 55,080,509.04 | 29,708,914.49] 27,375,187.42

951



- '
AVTNRMNAHWINN 5 {AB)

| a/u augds | atagdomin | @wtinedn | Emiliads 1y Funur Funumeds
| 2537 1,905,498.00] 1,905,498.00] 286,338.00{ 2,508,585.00{ 2,508,585.00] 40,641,115.00] 37,274,586.00| 37,274,586.00
2538 4,834,435.50| 3,369,966.75| 930,696.76| 3,787,541.69] 3,148,063.35 92,699,970.51| 69,190,145.95| 53,232,365.98
2539 5,224,974.44| 5,029,704.97| 886,556.12| 4,035,011.31| 3,911,276.50| 84,892,042.35| 65,464,750.05| 67,327,448.00
2540 9,072,579.60| 7,148,777.02| 1,193,704.46 5,53?,633.5;5 ;1.?86,32‘2.58 134,946,834.83| 98,083,423.62| 81,774,086.84
2541 9,6563,785.96] 9,363,182.78 821,483.30J 7,686,452.14| 6,612,043.00| 173,771,594.23|105,854,791.23|102,018,107.43

FASE



-l '
ANTHRANALRINN 5 (fR)

| flriudu | mswaiune | ddleoduey finlegqnd Tuiagni e
2537 3,366,529.00 { 11,462,475.00 -8,095,846.00 | -8,531,822.00 40,641,115.00 | 37,274,586.00
2538 23,509,824.56 | 24,798,119.71 -1,288,295.15 (| -6,081,887.68 92,699,970.51 | ©69,190,145.95
2539 19427,292.30 | 24,210,388.26 -4,783,105.95 ) -8,720,465.88 84,892,042.35 | 65,464,750.05
2540 36,863,411.21 | 30,885,641.06 5,977,770.15 |-13,375,862.29 134,946,834.83 | 98,083,423.62
2541 67,816,803.00 | 37,140,076.38] 30,676,726.62 | 24,280,569.77 | 173,771,594.23 |105,954,791.23

861



d - [ é
ATTIRNAHUINTN 6 'Eﬂqﬂmqmmuumn 6

1 funfndquddoy] Aunfndzn | dunfwionr | wiidumguden]  wiidum nu a/m a/ALTAY
2537 687,688.07 689,788.07 0.00 6,084.60 6.084.60 683,703.47 176,000.00 176,000.00
2538 418,005.42 478,054.02 58,648.60 7.204.99 7.204.99 470,849.03 180,600.00 178,300.00
2539 2,448,458.04| 2,507,806.64 58,648.60 7,967.43| 1,507,967.43 999,839.211 1,780,000.00 980,300.00
2540 970,207.25{ 1,028,855.85 58,648.60 6,383.02 6,383.02] 1.022,472.83 133,200.00 956,600.00
2541 385,420.14 444,068.74 58,648.60 5,500.00 5,500.00 438,568.74 26,400.00 79,800.00




-l .
ANTHMAHUINN 6 (R9)

i /U aueds | Aeadtonh | @wiined | dwileds e MUY e
2537 0.00 0.00 0.00 0.00 0.00 2,852,131.86] 2,693,653.06f 2,693,653.06
2538 0.00 0.00 0.00 0.00 0.00 5,410,788.00] 4,619,378.89] 3,656,515.98
2539 0.00 0.00 0.00 0.00 0.00 7,143,691.13| 6,471,937.05| 5,545,667.97
2540 0.00 0.00 0.00 0.00 0.00 8,872,881.45| 8,330,891.04| 7,401,414.05
2541 0.00 0.00 25,756.36 0.00 0.00 1,702,154.51) 1,522,664.79] 4,926,777.92

091



al '
AITHNNIAHUINN 6 (Aa)

1 ludu | mawm e | A finlsamt sedagns foda
2537 158.478.80 347,363.44 -188,884 .64 -188,384.64 2,852,131.861 2,693,653.06
2538 791,409.11 988,724.66 -197,315.55 -197,315.55 5,410,788.00 | 4,619,378.89
2539 671,754.08 630,339.53 41,414.55 28,990.18 7.143,691.13 | 6,471,937.05
2540 541,990.41 509,656.66 32,333.75 22.633262 8,872,881.45| 8,330,891.04
2541 179,489.72 757,388.15 -577.898.43 -583,904.09 1,702,154.51 1,5622,664.79

19t



-l o oo al
MTNNVANHUINNA 7 iqﬂnwmmuumn 7

! Bunindwquiien] Runindon | dundndonor | wildwnudeu | wildue nu /A /ALaRE

2537 48,700,219.00| 76,633,647.00| 27,789,589.00| 18,566,406.00| 18,566,406.00| 58,067,541.00| 24,967,523.00| 24,967,523.00
2538 45,435,745.00| 72,324,125.00| 26,704,141.00| 10,367,996.00| 10,367,996.00| 61,956,129.00 | 14,512,622.00| 19,740,072.50
2539 53,584,653.00{ 86,890,287.00| 32,761,114.00| 26,563,563.00| 27,236,902.00( 59,653,385.00{ 15,286,712.00{ 14,889,667.00
2540 58,860,899.00{133,183,570.00| 25,585,917.00| 62,823,811.00| 62,872,866.00| 70,210,704.00 | 15,742,565.00| 15,514,638.50
2541 74,397,388.00152,929,789.00| 24,406,888.00| 81,949,184.00| 81,949,184.00| 70,980,615.00 | 19,726,075.00] 17,734,320.00

€st



-l '
AITWMARYINY 7 (#a)

Y f/u puwdy | ata.domih | Wwilmsdn | Fmileds e AumuTt Hquiadn
2837 8,617,508.00| 8,617,508.00] 1,432,384.00] 2,939,165.00| 2,939,165.00| 212,361,722.00| 81,182,112.00] 81,182,112.00
2538 6,257,838.00| 7,437,673.00| 9,394,658.00| 2,128,589.00] 2,533,877.00| 201,583,143.00| 94,547,467.00] 87,864,789.50
2539 6,059,763.00 6,158,800.50 0.00{ 3,741,086.001 2,934,837.50| 258,404,953.00108,862,594.00/101,705,030.50
2540 6,932,806.00] 6,496,284.50| 4,466,502.00] 9,271,880.00{ 6,506,483.00] 264,462,040.00]134,731,209.00(121,796,901.50
2541 0.00[17,746,477.00113,508,178.50] 321,240,743.00| 165,980,760.00{150,355,884.50

48,023.956.00'27.478.381 00

€91
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ATINANUINN 7 (MD)

1 frlefud | pasanociws | delsdndue Alsant veideqni aide
2537 131,179,610.00 |100,688,187.00 30,491,423.00 | 23,129,933.00{ 212,361,722.00) 81,182,112.00
2538 107,035,676.00 |100,571,364.00 65464,312.00 | 4,045459.00 | 201,583,143.00 | 94,547,467.00
2539 149,542,359.00 | 148,021,521.00 1,520,838.00 | -2,146,173.00| 258,404,953.00 (108,862,594.00
2540 129,730,831.00 | 121,949,785.00 7,781,046.00 | 10,713,890.00 264,462,040.00 | 134,731,209.00
2541 155,259,983.00 | 145,133,359.00( 10,126,624.00 926,483.00 321,240,743.00 1165,980,760.00

10



-l v a o e o
AT INAKNUINT 8 mﬂﬂdﬂ“q\inq?l\’uumﬂ 8

| fumndnpuiny  Aunindson | Gunindons uﬁiwqw&"mu wildusn )\ /A WAy
2537 91,523,866.78{352,535,486.37| 260,988,199.89| 61,531,657.97| 61,683,282.97| 290,852,203.40| 48,974,572.19| 48,974,572.19
2538 203,743,832.36|630,064,184.29|426,050,687.55| 99,533,854.98|323,741,286.98| 306,322,897.31 | 143,474,366.65| 96.224,469.42
2539 193,300,141.80{615,229,057.24|421,842,550.90| 121,652,898.96| 301,316,777.96| 313,912,279.28| 139,649,686.29|141,562,026.47
2540 241,390,296.00|645,015,840.00(403,574,744.00| 230,351,800.00] 388,128,676.00| 256,887,164.00 | 152,963,384.00(146,306,535.15
2541 501,939,816.00)897,608,183.001 385,674,161.00] 191,003,484.00] 192,569,243.00] 705,038,940.00| 149,353,718.00]151,158,551.00

g9t



| .
ANTHNTANUINT B (P9}

1 AU amedy | rrasoondh | @wilmsdn | dowikiede L QU fmug Fumuade
2537 20,073,632.27]20,073,632.27| 3,728,917.52| 9,292,948.14| 9,292,948.14| 456,642,412.20|297.926,975.85|297,926,875.85
2538 34,387,064.99]27,230,348.63{18,686,198.19| 23,376,031.09|16,334,489.62| 436,933,516.96 267,105,635.14|282,516,305.50
2539 4,894,388.03|19,640,726.51| 7,961,030.90|20,176,277.22|21,776,154.16| 636,231,432.24(447,196,120.44(357,150,877.79
2540 19,277,081.00/12,085,734.52|40,901,935.00/ 21,501,155.00|20,838,716.11| 759,357,593.00|445,176,166,00|446,166,143.22
2541 58,727,783.00{39,002,432.00(31,717,552.00] 28,424,093.00{24,962,624.00}1,168,096,784.00| 597,126,689.00( 521,151,427 .50

99l



J [
ANSVINTANUINT 8 {FiD)

2 flvdudu | msevwiiws | frleiaduey Anlsgns vendeqn Jode
25837 158,715,436.35 | 97,374,608.28 61,340,828.07 59,274.346.77 456,642,412.20 |297,926,975.85
25638 169,827,881.82 |104,727,478.06 65,100,403.76 | 52,970,693.91 | 436,933,516.96 |267,105,635.14
2538 189,035,311.80 | 126,943,106.34] 62,092,205.46 | 32,589,381.97| 636,231,432.24 |447,196,120.44
2540 314,181,427.00 | 145,083,820.00| 168,087,607.00 [-44,525,115.00 | 759,357,593.00 |445,176,166.00
2541 570,970,095.00{ 161,854,149.00]  409,115,946.00|375,651,776.00| 1,168,096,784.00{ 597,126,689.00

91
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