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ABSTRACT

The objectives of this study were to: 1) study comparing the standard financial
ratios of all agricultural cooperatives in general with those of agricultural co-operatives classified
by size in the statistical year 2001-2002; 2) study the suitable types of standard financial ratios.
The secondary data of agricultural cooperatives, from Cooperative Auditing Department, that
have operation, profitability and entire required ratios were used. The data were calculated to find
out the consolidated financial statement and the standard financial ratios. Then the ratios in 2001
and 2002 were compared in general while the ratios in 2002 were compared both in general and
group classified by size.

It was found that there were twelve standard financial ratios: current ratio; quick
ratio; debt-equity ratios; inventory turnover; average day of merchandize turnover; total asset
turnover; total revenue on assets; rate of retyrn on assets; rate of return on capital; profit rate;
overhead rate; and net profit rate. The standard financial ratios in 2001 were similar to those in
2002 in general but different from those classified by size. It was also found that the financial
ratios should be changed for fitting the financial efficiency of cooperatives by cutting profit rate
and overhead rate and adding loan rate and overhead rate on operating.

It was recommended that on setting the standard financial ratios as
benchmarking, they should be done annually according size and pattern of agricultural
cooperatives. Moreover, the manuals concerning each type of standard financial ratio should be
done and publicized as the guidelines for Land Reform Cooperative; Water Users Cooperative;
Livestock Cooperative; Dairy Cooperative; National Security Command Cooperative, Accelerated
Rural Development Cooperative; Rubber Cooperative, Agricultural Marketing Cooperative; and

General Agricultural Cooperative.





